
 

 

 

 

 

Currency & Exchanging Money | 

Australia uses a dollars and cents system of decimal currency with 100 cents in a dollar. The bank 

notes in use are $5 (purple), $10 (blue), $20 (orange), $50 (yellow) and $100 (green). Coins 

used are silver 5 cents, 10 cents, 20 cents and 50 cents, and gold $1 and $2 coins. Australian 

currency is the only legal tender in Australia. Changing foreign currency is usually no problem at 

banks throughout Australia or at licensed money-changers such as Travelex or Amex in cities and 

major towns.  

 

We strongly advise you NOT to carry large amounts of money in your wallet, purse or 

bag.  

We strongly advise you NOT to keep large amounts of money in your room at home. 

 

Bank Account  

Ask your homestay parent to help you open a bank account and get an Automatic Teller Machine 

(ATM) card. To open a Bank Account you will need a form from your school and your passport. 

When you have selected a bank, ask to open a Student Account. You must remember to inform 

the bank each year while you are still a student.  

 

It is a good idea to set a daily withdrawal limit on your card. Then if your card is lost or stolen no 

more than that amount can be taken out in one day. You can withdraw larger amounts of money 

for your homestay payments by going into the bank in person to make the withdrawal.  

 

ATM/ Cash Card/ Debit Card  

For purchases over $100, you operate your card using a Personal Identification Number (PIN). 

This is a secret number which you must remember. DO NOT tell it to anyone or write it on or 

near your card. 

 

PayPass/PayWave  

Debit cards will be enabled with paywave/paypass that allows you to tap your card, rather than 

inserting or swiping your card and entering a PIN. This can only be used for purchases of up to 

$100.  

 

Managing your Money  

Your parents may have sent you to Australia with a large amount of money, especially if you pay 

your homestay yourself. You must budget this money carefully so that it lasts for the time your 

parents expect it to. 

 

You are expected to be financially independent and meet all personal expenses; entertainment, 

telephone calls, medical, public transport and other personal incidental costs. If needed, ask your 

homestay or International Student Program (ISP) Manager to help you organise a budget. 

 

Lending and Borrowing  

DO NOT lend money to anyone. Tell them you are not allowed to lend money. If you lend money 

and it is not repaid there may be very little we can do to help you. If you lend money and then 

you cannot pay your homestay or your tuition fees, it may affect your student visa.  

 

If you suddenly find yourself short of money DO NOT borrow from anyone. Talk to your ISP 

Manager. If an adult (homestay parent, family friend etc) asks you for money, please tell your ISP 

Manager. If a person says that if you do not give them money, they will hurt you or say bad 

things about you it is a matter for the police because this behaviour is against the law. 



 

 

 

 

Tips for keeping you and your money safe 

 

• Do not carry around large amounts of cash.  

• Do not open your wallet/purse in public.  

• Do not borrow from or lend money to homestay parents or friends.  

• Do not use ATMs at night or when by yourself.  

• Keep airline tickets, valuables, money and passports in a safe place.  

• If your card is lost or stolen notify the bank immediately. Ask your homestay or school to 

help if necessary. 

• Do not leave valuables and large amounts of cash at home.  

Transferring money  

Money can be transferred to Australia by bank drafts or cheques and telegraphic transfer (TT). 

Bank drafts from overseas will take a few days to arrive and can take up to 10 working days to 

clear through an Australian bank. Telegraphic transfers usually take shorter time, but cost more.  

 

Shopping Etiquette  

Bargaining is not usual in Australia. Tipping is becoming more common in Australia, particularly in 

cafes, restaurants and taxis in the bigger cities. However, you won't cause offence if you don't tip. 

 

Australian Bank website addresses:  

 

ANZ - https://www.anz.com.au/personal/ 

Bank SA - https://www.banksa.com.au/ 

NAB - https://www.nab.com.au/ 

Westpac -  https://www.westpac.com.au/ 

HSBC - https://www.hsbc.com.au/1/2/ 

Commonwealth Bank -  https://www.commbank.com.au/ 

Bendigo/Adelaide Bank -  http://www.bendigoadelaide.com.au/public/ 
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